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5H�� (QGDQJHUHG�6SHFLHV�$FW�6HFWLRQ���D�����&RQFXUUHQFH�/HWWHU�DQG�0DJQXVRQ�
6WHYHQV�)LVKHU\�&RQVHUYDWLRQ�DQG�0DQDJHPHQW�$FW�(VVHQWLDO�)LVK�+DELWDW�
5HVSRQVH�IRU�8�6��)RUHVW�6HUYLFH�-��+HUEHUW�6WRQH�1XUVHU\�3HVWLFLGH�8VH�

'HDU�0U��-XVWLQ��

7KLV�OHWWHU�UHVSRQGV�WR�\RXU�'HFHPEHU����������UHTXHVW�IRU�FRQFXUUHQFH�IURP�WKH�
1DWLRQDO�0DULQH�)LVKHULHV�6HUYLFH��10)6��SXUVXDQW�WR�6HFWLRQ���RI�WKH�(QGDQJHUHG�
6SHFLHV�$FW��(6$��IRU�WKH�VXEMHFW�DFWLRQ��<RXU�UHTXHVW�TXDOLILHG�IRU�RXU�H[SHGLWHG�UHYLHZ�
DQG�FRQFXUUHQFH�EHFDXVH�LW�PHW�RXU�VFUHHQLQJ�FULWHULD�DQG�FRQWDLQHG�DOO�UHTXLUHG�
LQIRUPDWLRQ�RQ�\RXU�SURSRVHG�DFWLRQ�DQG�LWV�SRWHQWLDO�HIIHFWV�WR�OLVWHG�VSHFLHV�DQG�
GHVLJQDWHG�FULWLFDO�KDELWDW��

:H�UHYLHZHG�\RXU�FRQVXOWDWLRQ�UHTXHVW�GRFXPHQW�DQG�UHODWHG�PDWHULDOV��%DVHG�RQ�RXU�
NQRZOHGJH��H[SHUWLVH��DQG�WKH�PDWHULDOV�\RX�SURYLGHG��ZH�FRQFXU�ZLWK�\RXU�FRQFOXVLRQV�
WKDW�WKH�SURSRVHG�DFWLRQ�LV�QRW�OLNHO\�WR�DGYHUVHO\�DIIHFW�6RXWKHUQ�2UHJRQ�1RUWKHUQ�
&DOLIRUQLD�&RDVW�FRKR�VDOPRQ�DQG�GHVLJQDWHG�FULWLFDO�KDELWDW��

7KLV�OHWWHU�XQGHUZHQW�SUH�GLVVHPLQDWLRQ�UHYLHZ�XVLQJ�VWDQGDUGV�IRU�XWLOLW\��LQWHJULW\��DQG�
REMHFWLYLW\�LQ�FRPSOLDQFH�ZLWK�DSSOLFDEOH�JXLGHOLQHV�LVVXHG�XQGHU�WKH�'DWD�4XDOLW\�$FW�
�VHFWLRQ�����RI�WKH�7UHDVXU\�DQG�*HQHUDO�*RYHUQPHQW�$SSURSULDWLRQV�$FW�IRU�)LVFDO�<HDU�
������3XEOLF�/DZ�����������$�FRPSOHWH�UHFRUG�RI�WKLV�FRQVXOWDWLRQ�LV�RQ�ILOH�
HOHFWURQLFDOO\�DW�WKH�2UHJRQ�&RDVW�%UDQFK�LQ�5RVHEXUJ��2UHJRQ��
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5HLQLWLDWLRQ�RI�FRQVXOWDWLRQ�LV�UHTXLUHG�DQG�VKDOO�EH�UHTXHVWHG�E\�WKH�8�6��)RUHVW�6HUYLFH��
RU�E\�10)6��ZKHUH�GLVFUHWLRQDU\�)HGHUDO�LQYROYHPHQW�RU�FRQWURO�RYHU�WKH�DFWLRQ�KDV�
EHHQ�UHWDLQHG�RU�LV�DXWKRUL]HG�E\�ODZ�DQG�����WKH�SURSRVHG�DFWLRQ�FDXVHV�WDNH������QHZ�
LQIRUPDWLRQ�UHYHDOV�HIIHFWV�RI�WKH�DFWLRQ�WKDW�PD\�DIIHFW�OLVWHG�VSHFLHV�RU�FULWLFDO�KDELWDW�LQ�
D�PDQQHU�RU�WR�DQ�H[WHQW�QRW�SUHYLRXVO\�FRQVLGHUHG������WKH�LGHQWLILHG�DFWLRQ�LV�
VXEVHTXHQWO\�PRGLILHG�LQ�D�PDQQHU�WKDW�FDXVHV�DQ�HIIHFW�WR�WKH�OLVWHG�VSHFLHV�RU�FULWLFDO�
KDELWDW�WKDW�ZDV�QRW�FRQVLGHUHG�LQ�WKH�ZULWWHQ�FRQFXUUHQFH��RU�����D�QHZ�VSHFLHV�LV�OLVWHG�
RU�FULWLFDO�KDELWDW�GHVLJQDWHG�WKDW�PD\�EH�DIIHFWHG�E\�WKH�LGHQWLILHG�DFWLRQ�����&)5�
���������

10)6�DOVR�UHYLHZHG�WKH�SURSRVHG�DFWLRQ�IRU�SRWHQWLDO�HIIHFWV�RQ�HVVHQWLDO�ILVK�KDELWDW�
�()+��GHVLJQDWHG�XQGHU�WKH�0DJQXVRQ�6WHYHQV�)LVKHU\�&RQVHUYDWLRQ�DQG�0DQDJHPHQW�
$FW��06$���LQFOXGLQJ�FRQVHUYDWLRQ�PHDVXUHV�DQG�DQ\�GHWHUPLQDWLRQ�\RX�PDGH�UHJDUGLQJ�
WKH�SRWHQWLDO�HIIHFWV�RI�WKH�DFWLRQ��7KLV�UHYLHZ�ZDV�SXUVXDQW�WR�VHFWLRQ�����E��RI�WKH�
06$��LPSOHPHQWLQJ�UHJXODWLRQV�DW����&)5����������DQG�DJHQF\�JXLGDQFH�IRU�XVH�RI�WKH�
(6$�FRQVXOWDWLRQ�SURFHVV�WR�FRPSOHWH�()+�FRQVXOWDWLRQ��,Q�WKLV�FDVH��10)6�FRQFXUUHG�
ZLWK�WKH�8�6��)RUHVW�6HUYLFH�GHWHUPLQDWLRQ�WKDW�WKH�SURSRVHG�DFWLRQ�ZRXOG�QRW�DGYHUVHO\�
DIIHFW�()+��WKXV��FRQVXOWDWLRQ�XQGHU�WKH�06$�LV�QRW�UHTXLUHG�IRU�WKLV�DFWLRQ��

3OHDVH�GLUHFW�TXHVWLRQV�UHJDUGLQJ�WKLV�OHWWHU�WR�0LFKHOOH�0F0XOOLQ��ILVK�ELRORJLVW�LQ�WKH�
2UHJRQ�&RDVW�%UDQFK��DW���������������
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